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Midland, MI - July 01, 2009

The Dow Chemical Company (NYSE: DOW) announced today that on June 30, its Board of
Directors approved a restructuring plan which calls for the shutdown of a number of
manufacturing assets, including ethylene and ethylene-derivative assets in the Company's
basics portfolio.

Consistent with the Company's $1.3 billion synergy commitment related to the acquisition of
Rohm and Haas Company, the restructuring plan includes a charge for the elimination of
approximately 2,500 positions, which has been previously announced.

Dow will also recognize an impairment charge due to an expected loss on the divestiture of
certain acrylic monomer and specialty latex assets, which is required for United States Federal
Trade Commission approval of the Rohm and Haas acquisition.

"Consistent with Dow's practice of active portfolio management, we continue to take quick and
aggressive action to right-size our manufacturing footprint, particularly in our basics portfolio,"
said Andrew N. Liveris, Dow chairman and chief executive officer. "These actions are also
aligned with our strategic transformation, which focuses on preferentially investing for growth
in our performance and advanced materials portfolios. In addition, we are making excellent
progress on achieving $1.3 billion in cost synergies from the acquisition, and today's steps
demonstrate our speed and determination to deliver these savings."

Specific sites in the Company's Basics portfolio that will be impacted include:

Ethylene Production

An ethylene cracker in Hahnville, Louisiana

Ethylene Derivatives

An ethylene oxide/ethylene glycol production unit in Hahnville, Louisiana

An ethylene dichloride and vinyl chloride monomer facility in Plaquemine, Louisiana

These shutdowns are in addition to numerous other ethylene-derivative closures that have
occurred as part of a restructuring program announced in the fourth quarter of 2008,
specifically:

A production unit in Seadrift, Texas, for the manufacture of NORDEL™ hydrocarbon rubber
ceased production in the first quarter of 2009

A low density polyethylene unit in Freeport, Texas, ceased production in the first quarter of
2009

A production unit in Plaquemine, Louisiana, for the manufacture of TYRIN™ chlorinated
polyethylene ceased production in the first quarter of 2009

A styrene monomer production unit in Freeport, Texas, ceased production in the fourth
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quarter of 2008

These shutdowns, when taken in total, will reduce the Company's ethylene demand by
approximately 30 percent on the U.S. Gulf Coast. As a result, Dow expects to eliminate its
purchases of ethylene from the merchant market (approximately three billion pounds annually),
improving the Company's cost position while fully integrating ethylene production with internal
demand in order to better meet customer needs.

About Dow

With sales of $58 billion in 2008 and 46,000 employees worldwide, Dow is a diversified
chemical company that combines the power of science and technology with the "Human
Element” to constantly improve what is essential to human progress. The Company delivers a
broad range of products and services to customers in around 160 countries, connecting
chemistry and innovation with the principles of sustainability to help provide everything from
fresh water, food and pharmaceuticals to paints, packaging and personal care products. On
April 1, 2009, Dow acquired Rohm and Haas Company, a global specialty materials company
with sales of $10 billion in 2008 and 15,000 employees worldwide. References to “Dow” or the
“Company” mean The Dow Chemical Company and its consolidated subsidiaries unless
otherwise expressly noted.

Note: The forward-looking statements contained in this document involve risks and uncertainties that
may affect the Company's operations, markets, products, services, prices and other factors as
discussed in filings with the Securities and Exchange Commission. These risks and uncertainties
include, but are not limited to, economic, competitive, legal, governmental and technological factors.
Accordingly, there is no assurance that the Company's expectations will be realized. The Company
assumes no obligation to provide revisions to any forward-looking statements should circumstances
change, except as otherwise required by securities and other applicable laws.

For Editorial Information:

Bob Plishka
The Dow Chemical Company
(989) 638-2288
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